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Abstract:

Nowadays, tourism is one of the most important economic activities, specially in regards of employment
and currency-revenue and economic boom in countries. Moreover, it has some specific communication,
cultural, political and international impacts. Therefore, most countries which have cultural heritage and
natural attractions, utilize the tourism industry as a strategic instrument for economic development. This
factor provides appropriate circumstance to develop infrastructures of tourism.

Government objectives and policies in the country visions emphasize an entrance of 20 million touristsin
ayear, therefore, development of tourism infrastructures are unavoidable. One of the ways to improve the
tourism industry is to establish tourism complexes in sample tourism areas. By influencing tourism
attractions and increasing in employment, these factors affect economic growth and development of these
areas and the country.

The following case study is a commercial, hydrotherapy and residential project in Sare'yn known as a
sample tourism area in the country. For realization of this project, a market study was investigated and
this paper has studied the consequences of continuing of status quo. As a result, advantages and effects of
development of tourism projects and this case, in particular, were shown.

primary data is collected through gathering information related to the project level or levels and objective
market so asto calculate Internal Rate of Return (IRR), Net Present Value (NPV), Pay Back Period (PBP)
Indexes and Net Profit to Revenue Ratio as Profitability Index. Results indicate the project has economic
profitability which isfeasible.

Key words: Financial feasibility study, Tourism, Sare'yn, Net Present Value, Internal Rate of Return, Pay
Back Period.
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